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State of South Carolina

> MORTGAGE OF REAL ESTATE
COUNTY OF..._ GREENVILLE S

To All Whom These Presents May Concern:

_DONALD E. JONES AND PATRICIA S. JONES.

(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS: 1

WHEREAS, the Mortracor is well and truly indebted unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF %
GREENVILLE, SOUTH CAROLINA (hercinafter reforred to as Mortgazeed in the fall and jud sum of o i
E3

Forty Thousand Seven Hundred Fifty and No/100 ---------= (s 40,750.00 ,
Dollars as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain A
a provision for escalation of intercst rate (parawrsphs 9 and 10 of this morteare provides for an escalation of interest rate urder certain L
conditions ), said note to be repaid with interest as the rate or rates therein specificd in installments of Two Hundred B

Nlnety—five and 48/100 ____________ {8 295. 4_'_8 .} Dollars each on the first day of each

month hereafter. in advance, until the principal sum with interest has been paid in foll such payments to be anlied first to the payment

of fnterest. computed monthly on unpaid principal balances, and then to the pavinent of prircipal with the last payment, if not sooner

paid, to be die and pavable .30 vears alter date; and

WHEREAS. said note further provides that if at any time any portien of the principal or interest due thereunder shall be past
due and unpaid for a period of thirt davs, er if there shall he any failure to comply with ard abide by any By-Laws or the Charter
of the Martvagee, or any stipulations set out in this mortgaze, the whole amount due theretsder shall. at the option of the holder thereof,
become immediately die and payalle. and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting saiid principal due, and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgagor 1nayv hereafter become indelted to the Mostzagee for such further sums as may be advanced to the
Mortzazor's acoommt for the payinent of taves, insurance premimms, repairs. or for any other purpose;

NOW. KNOW ALL MEN That the Muortgavar. in consileration of said debt and to scenre the pasinent thereof and any further
sutns which 1y te alvinced !.}' the Muttrivee to the A\!l:ftﬂ.‘.ﬁﬂr’\. agconnt, and also i consideration of the sum of Throe Dollars
{S300 ) to the Mantgazor in hand well and trely paid Iy the Montaagee ot and before the sealing of these presents. the receipt whereof
is Lerely adhnowledzed, has sranted, Larcaired, @l and relvased, and by these presents does grant. Dargain, selb and release unto the
Muostzagee its snecessors and assigns, the following described real estate;

Al that centain picee, parcel, or ot of land, with all imprevements thereon. or hereafter to be voustructed thercon, situate, Iving
and beinyg in the State of Sonth Carolina, County of Greenville, being shown and designated as

Lot Number 41 on plat entitled Canebrake, Section I, prepared by Enwright
Associates, dated Augqust 18, 1975 and revised October 6, 1975, recorded
in Plat Book 5-D at Pages 95 and 96 of the RMC Office for Greenville
County, and having according to said plat the following metes and bounds,
to-wit:

BEGINNING at an iron pin on the Southern side of Canebrake Drive at the
joint front corner of Tots 40 & 41 and running thence with the joint lines
of said lots, N 33-05 W 149.71 feet to an iron pin in the rear line of Lot :
68; thence with the rear line of Lots 68 & 67, N 55-45 E 85 feet to an iron :
pin at the joint rear corner of Lots 41 & 42; and running thence with the
joint line of said lots, N 33-04 W 147.93 feet to an iron pin on the southern

side of Canebrake Drive, the arc of which is, S 52-21 W 85.01 feet to the
point of beginning.

This is the same property conveyed to the Mortgagors by deced of J.A., Bolen :
as Trustee for James W. Vaughn and J.A. Bolen and College Properties, Inc., - 3
trading as Batesville Property Associates, a joint venture of even date. : ;




